






4

Job No: 8919.01 Proof Event: 4 Black Line Level: 0 Park Communications Ltd  Alpine Way  London E6 6LA

Customer: Enterprise Project Title: Merepark Solar Flyer T: 0207 055 6500  F: 020 7055 6600

•	 Exemption from CGT on disposal of shares 
in an EIS Qualifying Company where such 
disposal occurs more than three years after 
the EIS Qualifying Period Start Date.

•	 Deferral of capital gains arising from the 
previous three years or subsequent 12 months. 

•	 Income tax or capital gains tax relief 
on a loss on disposal of shares in an EIS 
Qualifying Company.

•	 Exemption from inheritance tax after 
two years of the value of shares in an EIS 
Qualifying Company through Business 
Property Relief.

It is intended that one of the Fund’s 
investments will be Merepark Solar Limited 
and Enterprise has already received advance 
assurance that this company will qualify for EIS.

The Company hopes to be able to issue tax 	 	
certificates to enable Investors to obtain EIS 	 	
Income Tax Relief by no later than August 2012.

Exit Route

The Directors will monitor opportunities for 
the Investors to realise their investment as they 
arise and will seek to provide an Exit which 
maximises shareholder value for Investors as 
soon as possible after three years from the EIS 
Qualifying Period Start Date. This is likely to 
be by way of a trade sale of the assets of the 
companies. 

Details of the Offer

•	 100% of fees and costs will be charged to 
the investee company so Investors can claim 
EIS relief on their full subscription.

•	 Issue costs of 6% of funds raised plus 
transaction fee of 1% payable to Asset 
Manager.

•	 Performance fee of 25% of returns once 
£1.20p per share has been returned to 
investors.

•	 3% introductory commission (or 2% 
plus annual trail of 0.5%) will be paid to 
authorised financial intermediaries.

•	 The minimum investment will be £10,000 
and thereafter in increments of £5,000. The 
maximum investment will be £500,000.

•	 The Minimum Subscription and the 
Maximum Subscription will be £1 million 
and £10 million respectively.

•	 The Offer will close on the earlier of 
Maximum Subscription or 28 November 
2011.

The value of the investment may go down as 
well as up and an Investor may not get back 
the amount he or she invests. Investments in 
early stage/Small to Medium Sized Enterprises/
Enterprise Investment Schemes are high 
risk and you should not invest unless you 
can afford total loss or if you are likely to 
require the capital in the near term since such 
investments can be difficult to realise.

Assistance

For further information or copies of 
documentation, please contact Enterprise on 
the following details:

Martin Sherwood

Tel: 020 3002 6149 
Mobile: 07768 764 542  
Email: msherwood@enterprisepe.com

Christian Elmes

Tel: 020 3002 6152 
Mobile: 07809 686 439  
Email: celmes@enterprisepe.com 

This summary is issued by Enterprise Corporate 
Finance Limited, which is authorised and 
regulated by the Financial Services Authority. 
This summary is directed at authorised financial 
advisers and investment professionals only, as 
defined in paragraph 19 of the Financial Services 
and Markets Act (Financial Promotion) Order 
2005, and should not be distributed to anyone 
else. This is not an offer to invest in Merepark 
Solar Limited or to subscribe to the Merepark 
Solar EIS Fund. Applications to invest must be 
made solely on the basis of the offer document 
and the risk factors contained therein. If 
you do not have professional experience in 
investments do not rely on this advertisement. 
If you are in any doubt about the content of this 
summary and/or any action you should take, 
you are strongly recommended to seek advice 
immediately from an independent financial 
adviser under the Financial Services and Markets 
Act 2000 who specialises in investments of this 
type.


